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Notes pertaining to the standalone financial results (continued): 

2. The above standalone financial results for the quarter and nine months ended December 31, 2022, have been reviewed by 
the Audit Committee and approved by the Board of Directors at their respective meeting held on February 6, 2023. The 
statutory auditor of the Company has carried out limited review of the results for the quarter and nine months ended 
December 31, 2022. 

3. The standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified 
under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting 
Standards) Rules, 2015, prescribed under section 133 of the Companies Act, 2013 (the Act) read with relevant rules issued 
thereunder and the accounting principles generally accepted in India. 

4. Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 (LPSC Rules, 2022) were notified by the Ministry 
of Power on June 03, 2022 and are applicable to outstanding dues of generating companies. As per the said rules, the total 
outstanding dues including late payment surcharges upto the date of the said notification were rescheduled and the due 
dates redetermined for payment by various DISCOMS in equated monthly installments in the manner prescribed in the said 
Rules. Necessary adjustments on account of the above have been made in the financial results towards "Loss on 
derecognition of financial asset", "Impairment loss/(reversal) on financial asset (net)" and "Other income" amounting to 
Rs. 101.51 million, (Rs. 0.27 million) and Rs. 244.57 million respectively. 

5. The Company, in earlier years, had entered into a Composite Supply Contract and Land & Site Development Contract 
("Project Contracts") with a Vendor for supply, erection, and commissioning of300.30 MW wind power project ("Project") 
consisting of 143 Wind Turbine Generators (WTGs). As per the aforesaid agreement, the Vendor had to perform all 
necessary activities and obligations for completion and successful commissioning of the project. 

However, the Vendor failed to deliver on various material contractual obligations inter-alia relating to execution of sale 
deed of various land parcels in favour of the Company, obtaining requisite approvals, clearances and licenses as required 
for the Project and failed to commission the Project as envisaged under the Project Contracts. Further, the Vendor defaulted 
in making payment to many of its sub-contractors related to the Project which led to disruption at the Project site, resulting 
in loss of power generation. 

During the previous year, the Company, in interest of the Project, avoidance of any penalties, mitigation of loss of power 
generation and to ensure that the Project is properly operated and maintained, terminated the Project Contracts and operation 
and maintenance (O&M) agreement with the Vendor. Further, the Company also encashed bank guarantees (BGs) 
amounting to Rs. 2,927.90 million against loss incurred due to non-performance of contractual obligations under the Project 
Contracts by the Vendor. The Company has incurred various costs in respect of the pending activities related to the Project 
and has offset the same against vendor payables based on the legal opinion. 

The encashed BGs amounting to Rs. 2,927.90 million was accounted as "other current liabilities" and funds have been put 
in bank deposits. The encashment of BGs was challenged by the Vendor in Hon'ble Delhi High Court (HC). The HC 
disposed of the Vendor's petition challenging the BG encashment by the Company and ordered for constitution of an 
Arbitral tribunal. The Arbitral tribunal in its order dated October 4, 2022, has dismissed the vendor's application for 
returning the amount of encashed BGs, thus the Company has retained the funds pending finalization of the arbitration 
proceedings. 

Considering the terms of the Project Contracts and other relevant facts of the matter, the management believes that the 
above matter is not expected to have any material adverse effect on its financial results. 

6. The Company entered into Securities Purchase Agreement (SPA) dated November 12, 2022 with India Infrastructure Fund­
II for acquisition of Vector Green Energy Private Limited (VGEPL) for Rs. 27,564 million subject to certain conditions 
precedent (CPs) required to be met for the completion of acquisition. 

Pursuant to completion of all CPs post December 31, 2022, consideration for purchase was paid on January 9, 2023 and 
transfer of shareholding happened on January 10, 2023. Accordingly, no adjustments were required to be made in these 
financial results of the Company as on December 31, 2022. 
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7. Proposed merger 

As part of reorganization of Sembcorp Group's renewable power sector portfolio in India, the Board of Directors of 
Sembcorp Green Infra Limited ("SG IL" or "Transferor Company") and the Board of Directors of Green Infra Wind Energy 
Limited ("the Company" or "Transferee Company"), have in their respective board meetings held on November 29, 2021, 
approved the proposal for the amalgamation of SGIL with the Company subject to all necessary statutory/ regulatory 
approvals. 

Proposed Scheme seeks to amalgamate and consolidate the business ofSGIL and the Company which would be in the best 
interests of the shareholders, creditors, employees and other stakeholders and will result in increased operational 
efficiencies. The proposed Scheme will ensure optimal utilisation of resources due to pooling of management, 
administrative and technical skills of various resources of each of the Transferor and Transferee Company. 

Pending approval of the Proposed Scheme by National Company Law Tribunal, no effect of the scheme has been currently 
given in these financial results. 

8. The Company has assessed the impact ofCovid-19 on the financial information, business operations, liquidity position and 
cash flow and has concluded no material adjustments are required in respect of the carrying amount of assets and liabilities 
as at December 31, 2022. The Company will continue to closely monitor the situation arising on account of Covid-19 
pandemic considering both internal and external factors. 

9. The Company's business activity falls within a single business segment in terms of Ind AS I 08 'Operating Segments' . 

10. No grievances have been received from the debenture holders during the period ended December 31, 2022. 

11. Previous period/year figures have been regrouped/rearranged, wherever considered necessary to conform to current 
period/year classification. 

Place: Gurugram 
Date: February 6, 2023 
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